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RM'000

RM'000

RM'000

RM'000

1

(a)

Revenue

26,633

37,228

108,301

163,995

(b)

Investment income

0

0

0

0

(c)

Other income 

192

(335)

511

(208)

2

(a)

Profit / (loss) before finance cost, depreciation and 

amortisation,exceptional items, income tax, minority 

interests and extraordinary items

1,451

1,214

6,557

11,036

(b)

Finance cost

741

744

2,904

3,199

(c)

Depreciation and amortisation

520

735

1,915

3,235

(d)

Exceptional items

0

0

0

0

(e)

Profit / (loss) before income tax, minority interests and 

extraordinary items

190

(265)

1,738

4,602

(f)

Share of profits and losses of associated companies

0

(149)

0

(187)

(g)

Profit / (loss) before income tax, minority interests and 

extraordinary items

190

(414)

1,738

4,415

(h)

Income tax

(172)

359

1

875

(i)

(i)

Profit / (loss) after income tax before deducting minority 

interests

362

(773)

1,737

3,540

(ii)

Less minority interests

(133)

(29)

(61)

237

(j)

Pre-acquisition profit/(loss), if applicable

0

0

0

0

(k)

Net profit / (loss) from ordinary activities attributable to 

members of the company

495

(744)

1,798

3,303

(l)

(i)

Extraordinary items

0

0

0

0

(ii)

Less minority interests

0

0

0

0

(iii)

Extraordinary items attributable to members of the company

0

0

0

0

(m)

Net profit / (loss) attributable to members of the company

495

(744)

1,798

3,303

3

(a)

Earnings per share based on 2(m) above after deducting any 

provision for preference dividends,if any :-

(i)

Basic (based on 21,967,000 ordinary shares for 31-03-2002,   

and on the  weighted average number of ordinary shares of 

20,427,646 for  31-03-2001  (sen)

2.25

(3.64)

8.19

16.17

INDIVIDUAL QUARTER

CUMULATIVE QUARTER

CONSOLIDATED INCOME STATEMENT

HEXAGON  HOLDINGS  BERHAD   (Company No. 280116-H)
UNAUDITED QUARTERLY REPORT ON THE CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 31 MARCH 2002.

CONSOLIDATED INCOME STATEMENT


The Board of Directors of  HEXAGON HOLDINGS BHD wishes to announce the unaudited results of the Group for the financial quarter  ended 31 March 2002 as follows :-
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31/03/2002

31/03/2001

RM'000

RM'000

1

Property, plant and equipment

32,678

33,156

2

Investment property

0

0

3

Investment in Associated Companies

0

0

4

Long Term Investments

1

0

5

Goodwill on consolidation

0

0

6

Intangible Assets

0

147

7

Other long term assets

0

0

8

Current Assets

Inventories

21,304

26,099

Trade receivables

42,604

53,760

Short term investments

0

0

Cash and bank balances

4,609

4,198

Fixed deposits with licensed banks

3,003

1,674

Other receivables

3,666

2,095

75,186

87,826

9

Current Liabilities

Trade payables

15,295

23,722

Other payables

13,584

21,366

Short Term Borrowings

45,374

39,111

Provision for taxation

(1,090)

11

Proposed dividend

0

0

73,163

84,210

10

Net Current Assets / (Current Liabilities)

2,023

3,616

Net Assets / (Liabilities)

34,702

36,919

11

Shareholders' Funds

Share Capital

21,967

21,967

Reserves

Share Premium

4,061

4,061

Revaluation Reserve

0

0

Capital reserve

0

0

Statutory Reserve

0

0

Retained Profit

6,446

5,787

Exchange reserve

70

(144)

Reserve on consolidation

383

397

Merger debit arising on consolidation

(6,979)

(6,979)

12

Minority Interests

852

948

13

Long Term Borrowings

7,902

10,882

14

Other Long Term Liabilities

0

0

15

Deferred taxation

0

0

Shareholders' Funds & Long Term Liabilities

34,702

36,919

16

Net tangible assets per share (RM)

1.18

1.13
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	1
	Accounting Policies

There were no change in accounting policies and methods of computation as compared with the most recent annual financial statement.

	
	

	2
	Exceptional Items

There were no exceptional items for the current quarter and financial year-to-date.

	
	

	3
	Extraordinary Items

There were no extraordinary items for the current quarter and financial year-to-date

	
	

	4
	Taxation

The tax figure for the Group does not include any deferred tax.
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RM'000

Profit / (loss) before income tax

190 

1,738 

Income tax

(172)

1 

Effective tax rate

-91%

0%


The negative income tax charge for the quarter was due to writeback of overprovisions during the previous quarters. 

The lower effective tax rates for  financial year-to-date as compared to the statutory rate of 28% is due to the availability of tax allowances to set off current period and current year taxable incomes.

	
	

	5
	Unquoted investments and properties

There were no sales nor profits/(losses)  on any sale of  unquoted investments and properties for the current quarter and financial year-to-date.

	
	

	6
	Quoted Securities

There were no purchase and disposal of quoted securities by the Group for the current quarter and financial year-to-date.

	
	

	7
	Group Structure

There were no changes in the composition of the Group for the current quarter and financial year-to-date.

	
	

	8
	Corporate Proposals

a) The Company plans to undertake an Employee Share Options Scheme (ESOS), subject to approvals from shareholders and the relevant authorities.  The Securities Commission have approved the ESOS on 29 October 2001, and the shareholders have approved the ESOS in Extraordinary General Meeting held on 13 March 2002. The ESOS is now pending approval from the KLSE. 

b) There were no other outstanding corporate proposals for the current quarter and financial year-to-date.

c) The KLSE Listing Requirements require the Company to increase the Paidup Share Capital to RM 40,000,000 by 31 December 2002. To meet this listing requirement, the Company has undertaken an ESOS as described in Note 8(a) above, and the Company is examining all options available to meet this requirement.

	
	

	9
	Debt / Equity Securities and Share Buy-back

There were no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current quarter and financial year-to-date.

	
	

	10
	Group Borrowings

The Group borrowings are secured against corporate guarantee given by the company, charge over the landed properties, fixed deposits pledge, debenture over the Group's assets and negative pledge over the Group's assets.
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TOTAL

RM'000

RM'000

RM'000

Term loans

5,215

7,407

12,622

Bills payable

24,877

0

24,877

Revolving credit

4,950

0

4,950

Bank overdraft

6,470

0

6,470

Others

1,211

0

1,211

42,722

7,407

50,129


All borrowings are in local currency.

	
	

	11
	Contingent Liabilities

Corporate guarantee of RM32,700,000 was given by the Company to financial institutions in respect of facilities granted to the Company's subsidiary companies.

	
	

	12
	Off-Balance Sheet Risks

There were no financial instruments with off balance sheet risk for the current quarter and financial year-to-date.

	
	

	13
	Material Litigation

Save as disclosed below, neither the Company nor any of its subsidiary and associated companies is engaged in any material litigation, either as plaintiff or defendent, as at the date of this Report and the Directors do not have any knowledge of any proceeding, pending or threatened,  against Hexagon or its subsidiary and associated companies or of any facts likely to give rise to any proceedings which might materially affect the position and business of Hexagon and/or its subsidiary and associated companies :-

Kuala Lumpur High Court Suit No. S8-22-354-2000 by Mr Yeo Ban Hun (Plaintiff) dated 25 May 2000 against Hexagon Tower Sdn. Bhd. (Defendant) for the sum of RM813,750 being the purported retirement benefits due to him under his contract of employment dated 3 January 1995.  Mr Yeo Ban Hun has also applied for Summary Judgement of his claim.  This civil suit is borne indirectly from the fact that an injunction has been granted to Hexagon Tower Sdn. Bhd. vide Kuala Lumpur High Court Suite No. S3-24-2307-99 (see item (ii) above) to restrain Mr Yeo Ban Hun from commencing winding up petition proceedings against the company for the same amount.

Plaintiff filed their Application for Summary Judgement dated 30 June 2000. The Defendent filed their Application for Striking Out on 8 August 2000. Both applications were dismissed on 13 October 2000. The Defendent has filed the Appeal to the Judge in Chambers dated 23 October 2000 against the Striking Out and the same is fixed for hearing on 18 January 2001. The Plaintiff has not appealed against the dismissal of his application for the Summary Judgement and intends to proceed for trial. The trial which was fixed for hearing on 26 and 27 March 2002 have been adjourned to 15 and 16 May 2002, and further adjourned for continuation in June 2002.  

The Directors of Hexagon Tower Sdn. Bhd. have been advised by their solicitors that Hexagon Tower Sdn. Bhd. has a good chance of success.

	
	

	14
	Segmental Reporting
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Analysis by activity

Manufacturing

26,571

1,540

31,173

Trading and service

31,289

(436)

23,467

Engineering

62,631

1,960

73,067

Investment income

0

962

26,749

120,490

4,026

154,456

Consolidation adjustment

(12,189)

(2,288)

(46,591)

108,301

1,738

107,865

Analysis by geographical location

Malaysia

113,539

4,778

150,864

Overseas

6,951

(752)

3,592

120,490

4,026

154,456

Consolidation adjustment

(12,189)

(2,288)

(46,591)

108,301

1,738

107,865



	
	

	15
	Quarterly Anaysis compared to preceding quarter

Profit before taxation for the current quarter was higher than the quarter ended 31 December 2001 by RM 185,000 ( 0.7% higher ) because of higher gross profit margins and gross profits despite a 1% decrease in revenues.

	
	

	16
	Review of Results

The Group's revenues for the quarter decreased by 28% to RM 26.63 million as compared to last year same period of RM 37.23 million. The slow down in the global economy with the consequent reduction in investments in the electronics and semi-conductor industries had a significant effect on the Group’s business. 
The Group  has reported a profit before taxation and minority interest of RM 190,000; an increase of RM604,000 compared to last year same period of a loss of RM 414,000. The increase in profit before taxation was mainly due to improved gross profit margins and gross profits despite a 28% decrease in revenue. The decrease in depreciation and amortisation costs as a result of assets being fully depreciated, together with a decrease in share of losses from associated companies improved the profit after tax of the Group.

	
	

	17
	Material Events After Year End

There were no material events subsequent to the end of the period reported on that have not been reflected in the financial statement .

	
	

	18
	Seasonal / Cyclical Factors

There were no seasonality of operations but the Group is subject to the cyclicality of the semi-conductor industry. 

	
	

	19
	Prospects

The prospect of investments into the electronics and semiconductor industries remains uncertain in the near term although the demand is expected to improve in the second half of 2002.

Barring any unforeseen circumstances, the Board feels that the Company’s performance in the next quarter will be satisfactory.

	
	

	20
	Profit Guarantee

There were no profit forecast and/or profit guarantee for the current quarter and financial year-to-date.

	
	

	21
	Dividends

The Board recommends a final dividend of 1 % of share capital, subject to shareholders' approval in the annual general meeting.










	
	


By Order of the Board,

____________________________

Jason Tan Beng wan

Group Managing Director

Date : 21 May 2002
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